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Ex-1IT don cheats,
cools his heels in
pollce custody

PARMINDAR SINGH

GHAZIABAD, OCTOBER 24

A retired IIT professor and
three educated young men
used their IT skills and sweet
talk to entrap thousands of
unsuspecting people, who
made the cheats richer by an
astounding Rs 60 crore.

The tricksters were able to
give themselves a life of
comfort and luxury. But their
luck ran out ultimately and
the crooks landed in the

- police net.

Three of them, who had
launched several
finance firms, travel and film
production companies and
floated fake websites, were
arrested. They operated in
nine cities and were alleged-
ly led by a retired IIT pro-
fessor. Cheques and cash
were recovered from the trio,

According to SSP (Ghazi-

fake .

abad) Raghuvir Lal, the
accused had a huge network
and were active in Ghazi-
abad, Noida, Kolkata, Chen-
nai, Mumbai, Jaipur, Banga-
lore and Ahmedabad.
"Manish Rajput, a resident
of Vaishali; Mahendra Singh,
a resident of Jaagriti Vihar;
and Arjun Singh, a resident
of Vivek Vihar in east Delhi,
have been arrested. Howev-

er, Deepak Kumar Rajput’

(45), a retired IIT teacher;
Narender Paul, a resident of
Indirapuram; and one Shak-
ti are still absconding along
with four Noida girls who
posed as tele-callers,” said
Lal.

Their three-pronged strate-

gy: "They asked the victims -

to pay Rs 1,000 to register
with their tele-marketing
website, Subsequently, the
victims had to pay another
Rs 10,000 to obtain the login

and marketing k1t Good
work was appreciated and
rewards in the, form of gold
coins, medallions and even

‘cars were freely distributed

to the agents. But soon, the
accused shut shop )and
absconded,” said Lal.

The conmen then opened
up travel websites, offering
foreign trips at rock-bottom
prices. Initially, clients
would be given discounts on
smaller trips to Southeast
Asia, inspiring them to pay
willingly for trips to the US
and Europe. Once they had
enough money, the accused
shut down this website also.

"They cheated two Chen-
nai-based film directors to
the tune of Rs 1.75 crore by
promising to give them a
break in a Hindi movie. Even
a mahurat was held, attend-
ed by a Bollywood actor,”
Lal added.
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CAMPUS COMMOTION Trouble began when the registrar wasn't allowed to rejoin the institute by the director

Mou Chakraborty

R Mou Chekraborty®hiadsctans O

KOLKATA: Differcnces between
II't-Kharagpur director Da-
modar Acharya and the insti-
tute’s registrar on lien D Guna-
sekaran came out in the open
on Friday, when the director
disallowed Gunasekaran from
rejoining the institute even after
the latter had completed his
assignment on deputation with

the shipping ministry.

Gunasekaran is now plan-
ning to take his case to the
ministry of human resource
development (MHRD) and the
hoard of governors of 1I'[-
Kharagpur.

Gunasekaran, on lien since
2009, was deputed by the cen-
tral government as the regis-
trar of Indian Maritime Uni-
versity, Chennat, His term with
the maritime varsity got over
on March 31, 2011

“As soon as my term with
the maritime university got

over, ] returned to ITT-Kharag-
pur, my parent institute, but
was asked to go on paid leave
for the time being and have
since not been called baek,”
Gunasekaran told Hindustan
Times

He onee again tried to join
the institute on October 21 but
was formally told that he
could not join until further
notice, “Gunasekaran put up
a notice that he was joining
back. Under the instructions
of director Damodar Acharya,
1 issued an order nullifving

T was asked to go on
a paid leave for the
time heing and have
since not heen called
back to HT-Hop

D GUNASEKARAN
Registrar onfien

\

the earlier notice since Guna-
sekaran had no autherity to do
soand also mentioned that the
institute has not yet aceepted

him back,” AX Mukherjee,
deputy director of 1IT-
Kharagpur, told Hindustan
Times. “TK Ghosal would
continue as officiating regis-
trar until further notice.”

According to reports, an
insider had filed a complaint
against Gunasekaran i Feb-
ruary 2011 stating he had over-
stepped his lmit in sanction-
ing fundsfor aprojectin 2004,
"The direetor, therefore, didnot
allow Gunasekaran to rejoin
the institute until the enquiry
against him was over.
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EdServ to offer IIT prep course

“How can the director dis-
aflow me from joining when he
has himself not resigned from
his post even though a CBI
probe against him on the charg
of corruption is under way
my case, the allegations are
baseless. Even the institute is
aware of it and has not
chargesheeted me,” Guna-
sekaran said.

“There Is no formal charge
against me and my lien, too, is

To help students, Chennai-based education IT firm
EdServ said on Monday it has partnered with telecom
services provider Tata Docomo to offer IIT-JEE and

AIEEE test preparation course on mobile phones.

an stop me from joining
it institution. ] woukd

sources ministry officials
and members of the board
of governors and then file a
formal complaint,” Gunasckaran
said. “l have faith in the
ministry and the board of
governors and am not intend-
ing 1o go te court with this
right now.”
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BNA Correspondent

On the second day of the In-
ter-HT Gymkhana Summit
hosted by the Indian Institute
of Technology, Gandhinagar
{HT-Gn), director of the pre-
mier institute, SK jain, satd
there was a need to promote
inter-HiT idea exchange pro-
gramme. Dean of students’
affairs at - Bombay, Prof UA
Yagnik, agreed to the sug-
gestion and planned to im-
plement it.

On Sunday, participating
students discussed issues
like image of HTs, and
changes that need to be
made in the system. Stu-
dents from eight IITs partic-
ipated. The idea of coming
on the same platform to dis-
cuss and streamiine each of
their activities was wel-
comed by the students.

Major issues discussed
during the two-day event in-
cluded sharing the project
information and research
work throughout the HTs.

Also, the participants
spent time with experts like
Sunil Parekh, founder and
“~ head of Pan- T Gujarat As-

T-Gn director floats
suggestion on 2nd day
of Inter- HT Gymkhana
Summit

ST, R S e e R R e S e

sociation, and Prof Utpal
Sharma from CEPT Univer-

‘sity. The discussion was on

how to tackie some pertinent
issues relating to the indi-
vidual localities and it fo-
cused on how each HT can
help solve problems in their
areas and help people
around them.

While 1iTs in Gandhina-
gar, Guwahati, Madras, Hy-
derabad, Mandt, Ropar, Ra-
jasthan, and Indore joined
in person, two other IfTs _
Kanpur and Bombay_
joined through video-
conferencing.
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Pvt univs can now go off-shore

Attorney General Says Move In Line With UGC, SC Norms

bhananjay Mahapatra &
Akshaya Mukul | Tnn

New Delhi: Attorney General
(AG}Goolam E Vahanvati has
paved the way for private and
state universities — set up by
state legislatures — to estab-
lish off-shore campuses and
off-campus centres. He said
theregulations are not in con-
flict with the Supreme Court
judgment in the Yashpal case.

Vahanvati’s opinion is a
stampof approval fortheUGC
Regulations 2010, which has
been awaiting a legal nod
since September last year
Regulations would also legal-
ize campuses of many private
varsitiesthatexistoutsidethe
state of theirorigin.

The AG cited stringent
conditions of seeking the ap-
proval of the UGC and the RBI
in setting off-campus centres

MORE OPFTIONS TO CHOOSE FROM

and off-shore campuses. In an
eight-page opinion, Vahanva-
ti disagreed with the law min-
istry’s view that the regula-
ticns are “in direct conflict
with the law as laid down by
the 8C in the case of Yashpal,
therefore, if challenged, the
proposed regulations may not

HindustanTimes

Title : New acting VC of IGINOT appointed
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New acting VC of IGNOU appointed

Prof. M. Aslam took over as the new
acting Vice Chancellor of the Indira
Gandln Natwonal Open University
(IGNOU) after taking charge from
Prof. V.N. Rajasekharan Pillas, for-
mer Vice Chancellor of the universi-

withstand judicial scrutiny™.
Vahanvati said observa-
tions of the 8Cin the Yashpal
case “cannot be interpreted to
mean that the central govern-
ment is denuded of any power
to permit off-shore campus-
es”. He said, “The SC judg-
ment reaffirms the impor-

ty who completed his five year tenure. Prof.
Aslam was serving the university as a Director of
the School of Continuing Education (SOCE) and
professor of Rural Development since 1992,

tance of Entry 66 (of the
Constitution) and the width
and plentitude of the power of
Parliament there under
Therefore the SC judgment
cannot be read to dilute Par-
liamentary power. ”

The AG said stringerit con-
ditions in the regulations are
appropriate. Regulations put
the condition that off-campus-
es outside the state can be es-
tablished, subject to the condi-
tion that the university has
been inspected by the UGC;
there is provision under the
Actof theuniversity passed by
the state or Central govern-
ment; prior approval of statu-
tory bodies of the umiversity
has been taken; no-cbjection
certificate has been obtained
fromthestate governmentand
off-campus can be started five
years after the varsity has
started its academicactivities.
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GETTING THE
EQUATION RIG

By Sangeeth Sebastian

“These are exciting times for

HEN Indira

Gandhi Nation-

al Open Univer-

sity (IGNOU),

the leader in

distance education in the

country, decided to intro-

duce its first on-campus

post-graduate programme

in 2009, Chemistry was the
first choice.

It was a bold move aimed at tap-

ping the renéwed interest among "

students in pure sciences, which,
the university believed, was a fali-
out of the widespread disillusion-
ment with the Information Tech-
nology sector.

Three years on, as the world cele-
brates the International Year of
Chemistry to celebrate the Nobel

Prize awarded to the Polish-French

radioactivity pioneer Marie Curie in
1911, IGNQU’s top honchos have
been proved right. The university,
which started its M.Sc. programme
in Chemistry with 13 students, now
has around 30 students.

“There’s been a perceptible in-
crease in the interest in science,
especially in chemistry, among stu-
dents in the last five years,” said
PT. Manoharan, C.V. Raman chair
and professor at the School of Sci-
ence, IGNOU, who has organised
an international conference
on Chemistry at the uni-
versity. “Job opportuni-
ties also have gone up
with industries such

chemistry in the country. Stu-
dents from small towns such as
neighbouring Sonepat, Hisar and
Rohtak are opting for Chemistry
in a big way,” Eswaran said. “The
subject is becoming more and
more central to science. Biotech-
nology, nanotechnology and
material sciences all have their
roots in Chemistry. It is the
chemists, after all, who create
nano materials,” he added.

Most of the international col-

_laborations, in fact, are taking

place in nano sciences, pharma-
ceutical chemistry and molecular
biology. Funding agencies are all
the time looking out for talent in
these fields.

‘The rising cut-offs for Chemistry -

are reflective of the demand for the
course. At St Stephen’s, the cut-off
touched an all-time high of 93 per
cent earlier this year.

So what accounts for this turn-

_around in attitude? The “failure” of

the over-hyped IT sector, an
increase in investment from the
government and research organi-
sations, and an attractive salary
structure for university researchers

are cited as some of the reasons.
“We saw a recession in scholar-
ships for research students bet-
ween the early 1990s and 2005,”
IGNOU Professor Javed

Abrar Farooqi said.
Funding for re-
search is now
available fairly
easily from or-

as chemicals, phar- ERCIATFHETEIUEIE ] ganisati
maceuticals anl:i [2N sclences, pharmaceutical Rt i‘%‘s De-
PRt St 4 chemistry and molecular ERTsepSeEEne
stronger in the coun- Atomic Energy
try” he aqded. ¥ and Council of
It’s not just IGNQU Scientific and

that is experiencing a
resurgence of interest in
Chemistry. The country’s
prestigious I'Ts now have at least
50 students each in their MSc
Chemistry programme. S.V. Eswa-
ran, academic dean and head of
chemistry, St Stephen’s College,
likens this new-found interest in
Chemistry to the “T20 phenome-
non” that has take over cricket.

- Industrial Resear-
ch. “Organisations
such as the Ford and

Rockefeller foundations are
also offering money for collabora-
tive research,” Farooqi said.

His view is shared by Rupaman-
jari Ghosh, Professor, School of
Physical Sciences, Jawaharlal
Nehru University: “Students today
can venture into research without

a fear of lack of money or absence
of suceess.”

Yet the monetary support en-
joyed by pure sciences in the coun-
try isfar from adequate when com-

pared with China. “Investment in _

basic sciences in China is phenom-
enal,” Ghosh said.

“We need a clear-cut policy to
promote fundamental sciences.
The climate for research has im-
proved marginally in the country
over the last 30 years,” she added.

So what are some of the essential
qualities of a successful resear-
cher? “Ability to sustain your inter-
est for a long stretch of time is one

in the subject

JLl
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As the world celebrates the International Year of
Chemistry, student interest and research funding

of the pre-requisites for specialising
in Chemistry,” Eswaran said.

“Students are required to be on
their feet for long hours inside labs
for practicals, apart having sharp
numerical skills and the readiness
to read voraciously on the sub-
ject,” Eswaran added.

With the new-found love for the
subject coinciding with the cen-
tenary of the Nobel Prize for
Marie Curie (she, incidentally,
was also the first person to be
honoured with a double Nobel for
both Physics and Chemistry), the
time may be right for the start of
the hunt for the Indian Curie.

has been steadily on therise

“Collaborative research funding Is now also
coming from organisations such as the Ford
and Rockefeller foundations,” says School o
Science (IGNOU) Professor Javed Abrar Farooql
(left). Chemistry was the first on-campus M Sc
rogramme to be introduced by IGNOU.

‘'science. Biotechnology,
‘nanotechnology and

& The subject is fast
becoming central to

material sciences all
have their roots in the
work chemists do. 5

.

- - SV. ESWA
ACADEMIC DEAN AND HoD, CHEMISTRY, ST STEPHEN'S COLLEGE
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Online resources for
Investor education, rights

TIMES NEWS NETWORK

ver the years, the government

and the regulators have become

increasingly vigilant in safe-

guarding the rights of investors,
especially the small investors. This, in
turn, has helped set up several websites
that educate investors about their rights
relating trading in the share market, and
buying & selling mutual fund units, While
some of these websites have been set up
by the government itself, some are being
run by investor associations.

One can go directly go to the ministry
of corporate affairs website at
wwwimca.govin and click on Tnvestor Ser-
vices', and select the sites linked to it. Links
to several useful sites are available here
which are related to educating investors,
making them aware of their rightsand du-
ties, addressing investor grievances, etc.

One can also go to the site of Securities
and Exchange Board of India (Sebi), the
regulator for mutual funds and stock mar-
kets, and click on Tnvestor Complaints,
which takes one directly to scores.govin,
a site maintained by the regulator itself.
Scores (for Sebi Complaints Redress Sys-

_tem) is an online system where every in-
vestor complaint is monitored live by the
regulator till it is solved to satisfaction,

The process works like this: Once an
investor logs on to the site and completes
a small registration form, the complaint
is lodged. Within minutes, an acknowl-
edgement is generated by Sebi, complete

A CLICK AWAY

Important websites for investors:

Ministry of Corporate Affairs:
www.mca.gov.in

Sehi: www.sebl.gov.in

Association of Mutual Funds in India:
http://www.amfiindia.com

Investor education, protection: |epl'.gw.in-
www.watchoutinvestors.com;
www.investorhelpline.in

with a reference number. It also informs
the complainant that within 30 days his
complaint will be redressed.

A Sebi official then goes through the
complaint and assigns it to the relevant
party, The parties involved in any com-
plaint could be a broker, a mutual fund,
a distributor, a stock exchange or any
other Sebi-regulated entity, which is re-
quired to take action on the complaint in
a time bound manner. After a few days,
the complainant can check the status of
her complaint on the system. Onee the

. reply from the party involved reaches, a

Sebi official looks into it to see if the com-
plaint has been redressed to Sebi's satis-
faction. Only after the regulator is satis-
fied that it has been redressed properly
is the complaint closed.

Among the other sites, an investor can
go to the government-run Investor Edu-
cation and Protection Fund's site
ifepf.govin. The site is dedicated to the pro-
motion of investor awareness and pro-
tection of their interests. Other than in
English, it is also available in several oth-
er languages, including-in Hindi, As-
samese, Bengali, Gujarati and Marathi. ’

Investor Helpline, at investorhelpline.in,
is another site which handles investor
grievances. Run by Midas Touch Investors
Association, it also offers complaint filing
and tracking service, free of charge. Italso
imparts investor education.

Another website managed by the min-
istry of corporate affairs is watchoutin-
vestors.com, a very useful national web-
based registry covering entities includ-
ing companies, intermediaries and indi-
viduals who have been indicted for an eco-
nomic default, have been non-compliant
of laws, guidelines, etc or are no longer
in the specified activity

Association of Mutual Funds in India,
the mutual fund industry body, runs its
website wwwamfiindia.com. An investor
can go to the site to learn about mutual
funds, check out details about various
funds and download various forms relat-
ed to the industry.
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As West Heads South, Ivy Grads Eye India

Bain, AT Kearney & BCG see increase in no. of resumes from top B-schools graduates

SALAM

SAUMYABHATTACHARYA
NEW DELHI

raduates from the elite Indian In-

stitutes of Management (ITMs)

may be the cat’s whiskers in the
jobmarket but perhaps notfor too much
longer. They will now have to vie with
their global counterparts from Ivy
League universities and other top in-
stitutes worldwide for top-drawer place-
ments and compensation.

Themost-coveted consulting firmsat

top B-school campuses inIndiasuchas

- Bainand Co, AT Kearney and Boston

Consulting Group say the number of re-
sumes from graduates at top B-schools
such as Harvard, Wharton; Kellogg, .
Stanford, and INSEAD-France has shot
uprecently These include largely stu-
dents of Indian origin althafigh feelers
arecoming in from non-Indians, too. The
good news for graduates from IIMs and
othertop Indian B-schoolsis that they

» still constitute closeto90% of thetotal

“hires of such firms, which are among the

top choices for students. |

"Giventhetroubled economic scenario
inthe western world, India seemslikea
good option,” says Sampath Sudarshan
Kumar, partner, Bain & Company. Bain,
which hardly ever received resumes
from non-Indians, has of late seen such
requests for direct hiring inte India. *"We
expect tosee more of thisashavingthe
Chinaand/or Indiaexperienceis in-
creasingly becoming important—
almost a necessity-—for career progres-
sion,” adds Kumar,

At Boston Consulting Group{BCG) In-
dia, queries have been increasing from
institutes such as Harvard, Stanford and
Kellogg. "Atthe moment it isreactive
hiring, but BCG Indiais planningtolock

at it more actively," says Ravi Srivastava, -

partner and director, BCG India.

ATEKearney in Indiahires mostly from
the IMs—Ahmedabad, Bangalore, Cal-
cutta, and sometimes Lucknow; it also
taps the ISB, Hyderabad.

Experienceina ﬁrouilng Economy »»22

Experienceina -
Growing Economy

»»From Page 1

Of late, though, there have been
some shifts.

Vikas Kaushal, partner & vice-
president, AT Kearney, says: “It
is true that a lot more aspirants
from Ivy League institutions
and top B-schools now approach
us for working in India.” For ex-
ample, at INSEAD in France, the
number of queries to work in
the India offices of AT Kearney
has gone up in the last couple of
years. AT Kearney teams in
France undertake the recruit-
ment programme in INSEAD
and also identify potential can- »m
didates for the Indian practice,
saysKaushal. AT Kearney selec-
tively looks at people from lead-
ing B-schocls such as Wharton,
Hatrvard and others. '

The firm has also started get-
ting requests from graduates™
from Western B-schools who
want to work in India for a few
years. “It's good to have India on
the CV. There is an increasing set
of people who want to work for
two-three years. The interest in
getting work experience in a
growing economy like India has
increased. We get applications
where people want to work in In-
diaforafew years,” says Kaushal.

McKinsey & Company does get
a number of applications from
students at Ivy Leagues and oth-
ertopinstitutes, buthasnonear- |
term plan to rectuit from there,
“We're blessed with great talent
in India, and as a firm have the
benefitof anexcellentglobal tal-
ent pool; so we have no near-
term plans to proactively
recruit abroad forentry level for
India,” says Renny Thomas,
rartner, McKinsey & Company.

For the Ivy Leaguers and grad-
uates from top B-schoolsabroad,
salaries are Indian. Firms say
that pay packets are role-linked
and not institute-linked. “Ivy
League students will get the
same salary as IIM students for
the same role,” says Kaushal.
That effectively means Ivy
League students are willing to
take a salary cut to work in In-
dia. At Bain, none of the over-
seascandidatesispaiddifferent-
ly when compared to equivalent
candidates in India. “The con-
sulting price points in India will
not permitus to pay Westernsal-
aries but our compensation is
extremely competitive and com-
fortable from an India perspec-
tive,” says Bain's Kumar.
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Tech colleges slash fees

DC CORRESPONDENT
HYDERABAD, OCT. 22

Engineering colleges are
making last ditch efforts
to sell seats. Managements
are offering B.Tech seats
for just T60,000 for the
entire four-year course. In
addition to this, many col-
leges are offering free

transport and hostel
accommodation at sub-
sidised price,

The government has
given additional time to

the managements to fill
seats due to the Sakala
Janula Samme.

Earlier, the deadline for
filling the seats through
conducting spot admis-
sions was October 15.
However, the government
has extended the deadline
to QOctober 31 as per the
request of the manage-
ments who argued that
they could not conduct
spot admissions as the col-
leges were closed due to
the Sakala Janula Samme

from September 13.

Be it convenor quota or
management quota, the
price remains the same.
As per the fee structure
prescribed by the govern-
ment, the tuition fee for a
convenor quota seat is Rs
31,000 per annum, while it
is Rs 95,000 for a manage-
ment quota seat.

Despite conducting two
phases of Eamcet engi-
neering counselling, 84,971
seats out of the 1,92,944
seats remiained vacant.
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